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Disclaimer

This presentation (“Presentation”) has been prepared by Interpipe Holdings Plc and its
subsidiaries (jointly referred to as the “Company”)

The Presentation shall not be considered as investment, legal, tax, or accounting advice by
the Company or any employee or other representative thereof, nor does it form a part of
any offer for purchase, sale, or subscription of, or solicitation, or invitation of any offer to
buy, sell, or to subscribe for any securities

The Presentation may also contain forward-looking information and statements. These
may include financial projections and estimates and their underlying assumptions,
statements regarding plans, objectives, and expectations with respect to future operations,
and statements regarding future performance. Such information and statements are
subject to various risks and uncertainties, many of which are difficult to predict, that could
cause actual results and developments to differ materially from those expressed in, or
implied or projected by, the forward-looking information and statements

Each part of the Company, its employees and other representatives expressly disclaim any
and all liability for the contents of, or for omissions from, this document or any written or
oral communication transmitted or made to any person in connection with the Presentation

The Presentation is based on business, general economic, market, and other conditions that
could be reasonably evaluated by the Company as of the Presentation date. The business
and financial conditions of the Company are subject to change, which may not be reflected
herein

In furnishing this Presentation, the Company does not undertake any obligation to provide
the recipients with access to any additional information or to update the Presentation or
any additional information or to correct any inaccuracies in any such information which
may become apparent
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Key highlights of Q1 2021

In Q1 2021, the global economy was on its path to recovery and economic growth. But the pandemic recession had been severe and consumption levels were
still far from the pre-pandemic level
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On one hand, on the back of the oil price rally oil & gas industry had been recovering for the third consecutive quarter further stimulating demand on OCTG and
linepipe. The US, CIS and Ukraine were key regions where capex spending and drilling programs had been growing

Stable growth of consumption in the European and MENA construction sector remained a key driver for sustainable linepipe sales

On another hand, the price rally on raw materials and steel products caused an additional downward pressure of the Company’s production margins both in pipe
and railway product segments as their sale prices were lagging the appreciation of production inputs

On the top of the appreciation of production costs the Company’s performance was adversely impacted by new trade barriers:

In February 2021, the US Department of Commerce announced preliminary results of the anti-dumping investigation initiated against producers of carbon and
alloy steel standard, line, and pressure pipes from South Korea, Czech Republic, Russian Federation and Ukraine: Interpipe’s linepipe fell under the 41.23%
antidumping duty in addition to the 25% duty imposed earlier under Section 232 of the Trade Expansion Act of 1962 applied to most steel products imported
into the US

Starting from February 9, 2021, the Russian Federation introduced an embargo on import of Ukrainian railway products which affected GOST-type wheels
produced by Interpipe

Following the loss of the Russian railway product market Interpipe had to undertake certain cost cutting measures (incl. lay-off or reprofiling of staff from the
railway product to the pipe segment) and search for compensators redirecting sales to other regions

At the same time, the Company is on its track with respect Capex having spent USD 17M both for maintenance and expansion programs in Q1 2021
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Q2 2021 business environment update and outlook

In Q2 2021, Interpipe continues suffering pressure on its cost base due to the ongoing growth of prices on key production inputs (scrap, natural gas, etc)
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However, amid gradually growing market confidence and consumption of pipes subsequently, the Company has been quite successful in passing this negative
effect over to off-takers being more aggressive in pricing new orders

At the same time, growth of prices for raw materials and expansion of the Company’s sales in the pipe segment particularly requires substantially more outlays
in Working Capital

In the first months of Q2 2021 Interpipe has also succeeded in redirecting of sales volumes of wheels lost due the Russian embargo to other destinations: the US,
CIS, Europe and India, having reached ca. 15K tons of railway products per month (which is effectively close to the pre-embargo monthly levels). At the same
time, margins in these markets are materially lower

In addition, despite the embargo in Russia other countries of the Customs Union (Belarus, Kazakhstan, etc) has remained duty free since the beginning of
February as the 34.22% anti-dumping duty was abolished

In April, the Ukrainian government passed the bill on extension of the EUR 58 per ton export duty on scrap for 5 years that is to contribute to the long-term
predictability and manageability of scrap procurement for domestic steel producers

Based on the above the management of the Company expects overall business performance improvement in Q2 2021 compared to Q1

Successful settlement of the USD 300M Eurobond due in 2026 has brought sufficient liquidity that should also provide ample opportunities to fund Working
Capital needs and secure the Capex program
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Pipe market

The US economy grew at an annual rate of 6.4% in Q1 2021, it is a
faster rate than the 4.3% recorded at the end of 2020. The U.S. OCTG
and linepipe demand has been growing as drilling rates recover from
month to month.

Demand for pipe products in the US reversed the negative trend and
grew by 22% g-0-q in Q1 2021 providing an advantage to imported
products as domestic mills were not able to reactivate capacities as
quickly as it was demanded by the market

Oil & gas and construction projects in the MENA grew by 49% q-0-q
in Q1 2021 having supported demand on linepipe and OCTG in the
region. Despite that many projects remained frozen, we observed
more and more contracts moving forward providing ample
opportunities to oil & gas companies to get back to pre-pandemic
drilling rates soon

The EU economy still struggled with effects of the pandemic and
lockdowns. The EU economy was down by 0.4% g-0-q and by 1.7%
y-0-y in Q12021 pursuant the 0.5% g-0-q decline in Q4 2020

At the same time, Europe is already on the mend following
moderating spread of the coronavirus in major economies like
Germany and France. Construction sector (one of key consumers of
linepipe) was on it track of recovering + 1.2% q-0-q in Q1 2021

The domestic market showed a mixed sentiment in Q1 2021:

On one hand, oil & gas companies were active in resuming their
capex programs at the begging of 2021 stimulating demand for
tubular products. As an evidence, rig count grew from 25 up to 29
by the end of the quarter

On another, construction industry went down by 12.3% y-o-y
undermined by the partial lockdown across the country
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Railway product market

In Q1 2021, the global railway product market was still undermined
by the COVID-19 crisis and related lockdowns following several

waves of limitations
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