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The directors present their Report together with the accompanying Consolidated Financial Statements of Interpipe Holdings PLC 
���U�H�I�H�U�U�H�G���W�R���K�H�U�H�L�Q���D�V���W�K�H���³�&�R�P�S�D�Q�\�´�����D�Q�G���L�W�V���V�X�E�V�L�G�L�D�U�L�H�V (collectively referred to herein as the �³�,�Q�W�H�U�S�L�S�H�´���R�U the �³�*�U�R�X�S�´�������Z�K�L�F�K��
comprise the consolidated statement of financial position as at 31 December 2022, and the consolidated statements of comprehensive 
income, consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended, and notes to 
the consolidated financial statements, including a summary of significant accounting policies (the �³�&�R�Q�V�R�O�L�G�D�W�H�G�� �)�L�Q�D�Q�F�L�D�O��
Statements�´��. 

Principal Activity and Subsidiaries 

The Company was incorporated as a limited liability company under the name of Interpipe Holdings Limited in accordance with 
the Companies Law of Cyprus on 4 April  2019. It was changed to a public company with limited liability under the Laws of Cyprus 
and renamed to Interpipe Holdings PLC on 24 July 2019.  The registered office and the principal place of business of the Company 
is Mykinon 8, P.C. 1065 Nicosia, Cyprus. 

In the course of the legal reorganization of the Group, as disclosed in Note 32 to the accompanying Consolidated Financial 
Statements, the Company became a successor and a new reporting entity of the same pool of companies under common control 
previously consolidated under the �S�U�H�G�H�F�H�V�V�R�U���U�H�S�R�U�W�L�Q�J���H�Q�W�L�W�\�����,�Q�W�H�U�S�L�S�H���/�L�P�L�W�H�G�����W�K�H���³�)�R�U�P�H�U���3�D�U�H�Q�W�´���� 

The Company operates through a number of subsidiaries in various jurisdictions (the list of the subsidiaries is disclosed in Note 33 
to the accompanying Consolidated Financial Statements) and has concentration of its business in Ukraine, where its production 
subsidiaries are located.  

The principal activity of the Company, which is not changed from the prior year, is holding ownership interests in its subsidiaries, 
their financing and str�D�W�H�J�L�F�� �P�D�Q�D�J�H�P�H�Q�W���� �7�K�H�� �*�U�R�X�S�¶�V�� �D�F�W�L�Y�L�W�L�H�V, which is not changed from the prior year, comprise design, 
manufacture and distribution of steel tubes, solid-rolled railway wheels and steel billets. 

Development and Performance of the Business 

The Group is the largest vertically integrated manufacturer of steel billets, steel pipes and railway wheels in Ukraine. The vertical 
integration secures cost control and global competitive advantage, leading position in cost amongst peers and performance in line 
with market leaders. Besides, it allows successful scaling of the production across all segments with preservation of low cost base.  
The Group is a significant player in (i) the steel pipes international market supplying its products to customers in more than 
60 co�X�Q�W�U�L�H�V���J�O�R�E�D�O�O�\�����D�Q�G�����L�L�����L�Q���W�K�H���U�D�L�O�Z�D�\���Z�K�H�H�O�V���P�D�U�N�H�W���E�H�L�Q�J���W�K�H���Q�X�P�E�H�U���R�Q�H���Z�K�H�H�O�V�¶���H�[�S�R�U�W�H�U���L�Q���W�K�H���Z�R�U�O�G�����Z�L�W�K���S�U�H�V�H�Q�F�H���L�Q��
more than 30 countries globally and sizable market share in every important geographical region. 

Interpipe has developed and started implementation of the major strategic initiatives to transform its operational set up, maintain the 
�*�U�R�X�S�¶�V���O�L�T�X�L�G�L�W�\���S�R�V�L�W�L�R�Q���D�Q�G���L�W�V���R�S�H�U�D�W�L�R�Q�D�O���V�X�V�W�D�L�Q�D�E�L�O�L�W�\���D�Q�G���L�P�S�U�R�Y�H���L�W�V���F�R�P�S�H�W�L�W�L�Y�H�Q�H�V�V���L�Q���D���V�K�R�U�W���D�Q�G���O�R�Q�J�H�U���W�H�U�P. 

The Group's financial position and performance as at and for the year ended 31 December 2022 are set out on pages 14 and 15 of the 
accompanying Consolidated Financial Statements, respectively. 

Principal Risks and Uncertainties and Going concern 

The Group is largely exposed to the risks of operating environment in Ukraine.   

The war in Ukraine that commenced with the russian full scale invasion of Ukraine on 24 February 2022 is still ongoing. The military 
attack has led, and continues to lead, to significant casualties, dislocation of the population, damage to infrastructure and disruption 
to economic activity in Ukraine. Sea ports and airports remain closed and many roads and bridges have been damaged or destroyed, 
further crippling transportation and logistics. Economic activity started to recover due to the liberation of northern regions and a 
decrease in the number of regions affected by active hostilities. 

Management of the Group has reorganized the business processes based on the following key assumptions:  

�x no further significant progression of russian troops into the territory of Ukraine and no further escalation of military actions 
that could severely affect the Group's assets; 

�x Ukrainian logistics systems, both automobile and railroad, will allow internal and export shipments to be carried in a limited 
volumes at least; 

�x �W�K�H���*�U�R�X�S�¶�V���R�S�H�U�D�W�L�R�Q�V���Z�L�O�O���E�H���I�R�F�X�V�H�G���R�Q���O�R�V�V�H�V���P�L�Q�L�P�L�]�D�W�L�R�Q�����F�D�V�K���R�X�W�I�O�R�Zs reduction combined with the support of the 
key personnel together with core equipment functionality maintenance and preservation.         

The Group will seek to utilize all available logistic channels in a most efficient way for the purpose of the products shipments 
facilitation and respective improvement of the financial position. 

Further discussion on the operating environment and related risks of the Group and going concern considerations are included in 
Note 2 to the accompanying Consolidated Financial Statements. 

Other principal operating and financial risks of the Group are discussed in Notes 35 and 37 to the accompanying Consolidated 
Financial Statements. 
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Main Strategic Objectives 

�7�K�H���*�U�R�X�S�¶�V���N�H�\��long-standing strategic objectives are to diversify its geographical presence and product mix in order to enhance its 
position as a leading producer of pipes and wheels and to expand presence of its products in the global markets. The Group intends 
to pursue this strategy by increasing its seamless pipes and railway wheels production, enhancing its product mix, improving quality 
of its products and services, expanding its global presence and working more closely with its customers to deliver higher value-added 
products and services while improving profit margins. The Group is in the process of implementation of its strategic investment 
programme which should enable �W�K�H�� �*�U�R�X�S�¶�V��products to meet more challenging and demanding quality requirement in the new 
markets. The success of this initiative is viewed as the key success factor for the Group in penetrating new markets and diversifying 
the customer base to compensate for a significant reduction of demand in our traditional geographical segments.  

For more information on operating environment and risks of the Group, refer to Note 2 to the accompanying Consolidated Financial 
Statements. 

Research and Development 

In 2022, the Group did not carry out any material research and development activities meeting capitalization criteria under IFRS. 

Issued Capital and Distributions 

�'�H�W�D�L�O�V�� �R�I�� �W�K�H�� �&�R�P�S�D�Q�\�¶�V�� �H�T�X�L�W�\�� �D�F�F�R�X�Q�W�V�� �I�R�U�P�D�W�L�R�Q�� �D�Q�G�� �F�K�D�Q�J�H�V�� �D�U�H�� �G�L�V�F�O�R�V�H�G�� �L�Q��Note 32 to the accompanying Consolidated 
Financial Statements. 

The Company declared dividends in 2022 in the amount of USD 48,900 thousand. The Company paid these dividends in-kind 
(Note 17 and 32). 

Branches 

The Group did not operate through any registered branches during the reporting periods. 

Board of Directors 

As at 31 December 2022 composition and responsibilities of the �&�R�P�S�D�Q�\�¶�V��Board of Directors was as follows: 

Name Function Date of initial appointment  
to the Board of Directors* 

Ganna Khomenko Non-Executive Director  9 December 2009 

�<�D�N�L�Y���.�R�Q�V�W�D�Q�W�\�Q�L�Y�V�¶�N�\ Non-Executive Director 20 July 2011 

Iuliia Chebotarova Non-Executive Director  10 October 2012 

Philippe Bideau Independent Non-Executive Director 15 June 2016 

Oleksandr Kirichko Non-Executive Director 1 December 2018 

Thomas Myer Kearney Independent Non-Executive Director 23 July 2020 

Fiona Jane Mary Paulus Independent Non-Executive Director 23 July 2020 

Franz Josef Marx Non-Executive Director 1 February 2022 

Andrii Korotkov  Chief Executive Officer of Interpipe Holdings PLC 8 March 2022 

Fadi Khraybe Non-Executive Director 1 November 2016 

There is no requirement in the Company's Articles of Association for the retirement of the Directors by rotation, the respective 
Directors presently members of the Board continue in the office.  

�7�K�H���I�R�O�O�R�Z�L�Q�J���F�K�D�Q�J�H�V���R�F�F�X�U�U�H�G���L�Q���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V�¶��composition and responsibilities allocation during the year and up to the date 
of this report: 

�x In February 2022, Franz Josef Marx was appointed as a Non-Executive Director of the Company; 
�x In March 2022, Franz Josef Marx was appointed as a Chief Executive Officer of the Company (replacing Fadi Khraybe on 

this position) with a suspension of his duties for the 3 months until the 31st of May 2022;  
�x In March 2022, Andrii Korotkov was appointed as a Chief Executive Officer of the Company replacing Franz Josef Marx 

on this position during suspension period. 
�x In June 2022, Franz Josef Marx resigned from the position of the Chief Executive Officer of the Company.    

Except for the changes disclosed above, there were no other changes in the assignment of responsibilities and remuneration of the 
Board of Directors during the year and up to the date of this report. 


























































































































