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Disclaimer

INTERPIPE

This presentation (“Presentation”) has been prepared by Interpipe Holdings Plc and its
subsidiaries (jointly referred to as the “Company”)

The Presentation shall not be considered as investment, legal, tax, or accounting advice by
the Company or any employee or other representative thereof, nor does it form a part of
any offer for purchase, sale, or subscription of, or solicitation, or invitation of any offer to
buy, sell, or to subscribe for any securities

The Presentation may also contain forward-looking information and statements. These
may include financial projections and estimates and their underlying assumptions,
statements regarding plans, objectives, and expectations with respect to future operations,
and statements regarding future performance. Such information and statements are
subject to various risks and uncertainties, many of which are difficult to predict, that could
cause actual results and developments to differ materially from those expressed in, or
implied or projected by, the forward-looking information and statements

Each part of the Company, its employees and other representatives expressly disclaim any
and all liability for the contents of, or for omissions from, this document or any written or
oral communication transmitted or made to any person in connection with the Presentation

The Presentation is based on business, general economic, market, and other conditions that
could be reasonably evaluated by the Company as of the Presentation date. The business
and financial conditions of the Company are subject to change, which may not be reflected
herein

In furnishing this Presentation, the Company does not undertake any obligation to provide
the recipients with access to any additional information or to update the Presentation or
any additional information or to correct any inaccuracies in any such information which
may become apparent
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Key highlights of Q2 2025 and business outlook

In Q2 2025, Interpipe operated with no material electricity disruptions
Doubling of the safequard duty (Section 232) for steel products (starting from June 4, 2025) triggered the relocation of some sales volumes from the US to MENA

Europe keeps leading position as an off-taking market underpinned with granting the 3-year duty free regime of Ukraine’s steel products and pipes by the EU in
June 2025

The break down of the transformer at the EAF occurred end of May led to suspension of steel production (as communicated earlier)

Up to the end June the Company had been utilizing the reserve stock of steel billets with no major impact on production of pipes and railway products and their
sales in Q2 2025

In Q3 2025, we secured 53% of own needs in steel billets (vs planned) by means of purchases from third parties from Ukraine and abroad that consequently led
to a drop in sales volumes by 35-40% (vs planned)

The transformer is scheduled to be put back in operation at the beginning of November 2025 enabling the resumption of steel billets production
Interpipe continues selective at-the-money market repurchases of Notes 2026 and reduced their outstanding to USD 223M as of the date

However, relentless missile and drone air-strikes on Ukraine critical energy production and transportation infrastructure, that have intensified recently, expose
the Company to material risks of operations disruptions during the forthcoming autumn-winter period: not only in terms of electricity outages as previously but
now for natural gas production and supply as well
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Pipe market

INTERPIPE

USA: Pipe market by products® Pipe market by regions®
In Q2 2025, OCTG consumption in the US edged down by 1% g-0-q, M tons M tons
reflecting a slowdown in drilling activity, as the rig count declined  2° 80
by 16 units g-0-q 70 70
Total pipe imports declined 2% g-0-q, driven by a 20% drop in  *° <
linepipe volumes, while OCTG imports rose by 19% 5 50
. . N 40 0
Prices moved higher during the quarter: for OCTG - up by 5% and w ;
Linepipe - up by 7% o o
MENA: 10 10
Rig count in the region declined by 24 units or by 4% g-0-q ° . i ° o AR GANAN AN
2017 201 2019 2020 2021 2022 2023 2024 2025
Average prices for seamless pipe grew by 14% g-o0-q in Q2, more _
so for OCTG than linepipe items amid exhaustion of lower-priced Seamless = Welded America  ©CIS  “Europe  MENA = ROW
inventories in the region
Europe: Crude oil production Crude oil price and rig count
M tons
In Q2 2025, seamless pipe imports to Europe declined by 10% q-0- 00 1800 130
g, while ongoing uncertainty in the light of new US tariffs continued 1600 )
weighing on steel consuming sectors 8o 1400 -
Average seamless pipe prices in Europe remained stable g-o0-q 60 1200 g0
1000
Ukraine: . P
)
In Q2 2025, demand for seamless pipe in Ukraine increased ‘ 600 i
significantly, driven by a surge of more than 50% for linepipe 20 400 | 30
20
Drilling activity among state-owned oil and gas producers remained . 200 10
more Stable (done by 20/0 Q'O'q) Jul-18 Apr-19 Jan-20 Oct-20 Jul-21 Apr-22 Jan-23 Oct-23 Jul-24 Apr-25 OJUHg Apr-19 Jan-20 Oct-20 Jul-21 Apr-22 Jan-23 Oct-23 Jul-24 Apr-25 °
OECD ®mOPEC ' Eurasia = China US Rig Count

Europe Brent Spot Price FOB (USD Barrel)
WTI Spot Price FOB (USD per Barrel)

1. Excluding China. 2024 forecasts are as per the management’s projections

The first six months 2025 Operational and Financial Overview 4



Railway product market

INTERPIPE

Europe: Global markets’ wagon building and freight Railway wheel market®
th. units M tkm th. unit
For the first 6 months 2025, supply of railway products to Europe o turnover 2600 -
slightly decreased by 5% y-o-y amid shedding of shipments 300 13

from Ukraine and Turkey

250

In Q2 2025 Chinese import to Europe sharply increased by more 12

than twice 1000
200
Ukraine: "

The wagon building industry is depressed and showed a
contraction by 48% y-o-y in the first half 2025

100 10 0
. . 2017 2018 2019 2020 2021 2022 2023 2024 2025F 2017 2018 2019 2020 2021 2022 2023 2024 2025F
The number of total depot and overhaul wagon repairs in Q2 Wacon bl .
2025 dropped by 21% g-0-q and for the first six months 2025 agon-buiding e
repairs declined by 30% y-o- . . A .
P Y y-oty Railway wheels for after-market Railway wheels for wagon-building
The share of after-market segment in Q2 2025 grew from 51% th. units segment’ th. units segment’
to 67% q-0-q driven by significant drop in wagon building
750
1000
500
500
250
o | | — -— - —_ —_ —_ _— o || . . - — -— — - —_—
2017 2018 2019 2020 2021 2022 2023 2024 2025F 2017 2018 2019 2020 2021 2022 2023 2024 2025F
m Ukraine Europe America MENA m Ukraine Europe America MENA
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Operational results

The break down at EAF led to a contraction of steel billets production in Q2
2025, however hadn’t yet fully factored in production volumes for pipe and
railway products as the reserve stock of still billets had been consumed up to
the end of June:

Steel billets fell 39% q-0-q in Q2 that led to a 18% y-0-y drop in H1 2025
Linepipe (incl. mechanical pipes) products hiked by 11% q-o0-q supporting a
11% y-0-y growth in the first half of 2025

0OCTG shrank by 25% g-0-q in Q2 mirroring the pattern of market demand,
however grew by 2% y-o0-y in total in the fist six months 2025

Railway production were flat g-0-q but slid by 4% y-o-y

Railway products by type production dynamics

th. tons
56 54
12 2 12 2
27 27
1 6 1
6 42 40
20 20
Q12025 Q2 2025 6m 2024 6m 2025
Wheels Wheelsets Other
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Production dynamics

th. tons

56 54

3

428
352
278
258
218
133 138 140
27 27
Steel Pipes Railway products
Q12025 Q2 2025 6m 2024 6m 2025
Pipes by type production dynamics
th. tons 205
185
97 108
68 7°
0
4 30
2 5
1
0oCTG Linepipe (incl. mechanical) Welded
Q12025 Q2 2025 6m 2024 6m 2025

INTERPIPE



Pipe segment: Sales portfolio

Total sales in Q2 2025 grew by 6% g-0-q, driven primarily by growth in
domestic and MENA markets. For the first 6 months 2025, total sales
were up by 14% y-o-y

The quarterly improvement was largely supported by stronger line pipe
sales, while weaker OCTG volumes acted as a drag

North American sales fell 20% g-o0-q, reflecting a 39% g-0-q slump in
OCTG. Nevertheless, for the first six months 2025, on the back of higher
0CTG and line pipe shipments total sales grew by 39% y-o0-y

European sales declined 11% g-0-q in Q2 2025 amid weakness across all
segments. However, sales For the H1 2025 sales slipped just by 1% y-o-
y in total

In the MENA region, total sales surged 64% q-0-q, supported by an
81% hike in linepipe sales. For H1 2025, sales gained 40% y-0-y despite
a sizeable y-0-y contraction in OCTG sales

The sales in the domestic market rose 59% g-0-q in Q2 2025, with
growth across all product segments. For the first half of the vyear,
volumes were up 18% y-o0-y underpinned by higher OCTG and line pipe
sales
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Pipe sales volumes by production type
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Pipe revenue by product type

th. tons Premium USDM
219 ap 0CTG W 30% 385 i’
184  53% sales
1 (Q2 2025)
116 Semi- . 228
102 emi-premium ¢
80 17%
75
43
37
1243 1 2 4 3
0CTG Linepipe Welded Q12025 Q22025 ° 6mM 2024  6mM 2025
Q12025 ©Q22025 MH12024 ©H12025 Seamless ' Welded

Pipe sales volumes split by region

th. tons
302
264 13
18 58
42
147 1?5 110
112
£ 36
58 52
[ 21
Q12025 Q2 2025 H1 2024 H1 2025
m Ukraine = America = Europe  Middle East © ROW

Currency breakdown for the first
three months 2025

33%
uUsD 26%

435M
21%

USD = UAH = EUR



Railway product segment: Sales portfolio

Ukraine. Domestic sales grew by 10% qg-0-q due to some rebound of
demand after the sharp decline in Q1. For the H1 2025, sales in Ukraine
dropped by 34 % y-o-y amid weak demand from wagon building

Europe continued to be the major market for Interpipe’s railway
product sales structure with the share of 63% in total sales portfolio.
But in Q2 2025 sales to Europe declined by 8% q-0-q

ROW (including America and MENA) sales increased by 106% qg-0-q in
Q2 2025 due to extra shipments to Middle East and Africa. For the H1
2025 sales to ROW regions also grew by 34% y-o-y
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Railway product sales volumes

th. tons

58 55
E 2
13 12

26 29

2 8
42 41

19 22

Q12025 Q2 2025 H1 2024 H1 2025
Wheels Wheelsets Other

Railway product sales split by region
th. tons 58 55

29
26 o
4 38

20 18

Q12025 Q2 2025 H1 2024 H1 2025

m Ukraine Europe ROW
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Railway product revenue

Usb M
127 122

6
57 5

Q12025 Q2 2025 6m 2024  6m 2025

Currency breakdown for the first
threeo,nonths 2025
10

17%

usD 10%
122M

72%

USD = UAH =EUR - Other



Evolution of market prices for key production inputs

Scrap, CPT Ukraine, USD/t

301 320
n 201
108
141
Q224 Q324
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Gas price in Ukraine incl. VAT, USD/
thousand cub. m

355

180

135

Q4'24
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Electricity price in Ukraine, USD/MWh

412 422
200 195
138 12
Q1'25 Q2'25



Financial Highlights' for Q2 2025

Usb m
269

57
207

Q12025
Pipes

UsD M

7
1
3
3

Q12025
Pipes

Revenue

Railway products

Capex?

Railway products
1. Financial figures are presented based on the unaudited interim consolidated financial statements prepared according to the IFRS

303
8

65

230

Q2 2025
Steel&Other

21

15

Q2 2025

Steel&Other

th. tons
175
2
26

147
Q12025
Pipes

usb m

504
30

Q12025

2. Capex figure represents the line Purchases of property, plant and equipment and intangible assets as part of the net cash flow from investing activities
3. EBITDA is calculated as an operating profit (or loss) plus depreciation and amortization charges, plus impairment of property, plant, and equipment and intangible

assets, plus loss / (gain) on disposal of property, plant, and equipment, plus extraordinary losses / (gains)

4. EBITDA of the pipe segment on a pass-through basis reallocating the relevant portion of EBITDA from the steel segment to the pipe segment
5. EBITDA of the railway product segment on a pass-through basis reallocating the relevant portion of EBITDA from the steel segment to the railway product segment
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Sales volumes
192
8
29
155
Q2 2025
Railway products Steel
EBITDA3
100
16 } 205
29
} 165
784
55
Q2 2025
Pipes Steel&Other Railway products
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Financial Highlights' for the first six months 2025

USD M 536

20
127

389

6m 2024
Pipes

Usb M

23

17

6m 2024
Pipes

1. Financial figures are presented based on the unaudited interim consolidated financial statements prepared according to the IFRS

Revenue

2

122

437

6m 2025
Railway products Steel&Other

Capex?
28

18

6m 2025
Railway products Steel&Other

INTERPIPE
Sales volumes
th. tons
367
336 10
15 55
58
264 302
6m 2024 6m 2025
Pipes Railway products Steel
EBITDA3
usb m 166
130 26 } 365
= 1284
914 85
51
6m 2024 6m 2025

Pipes Steel&Other Railway products

2. Capex figure represents the line Purchases of property, plant and equipment and intangible assets as part of the net cash flow from investing activities
3. EBITDA is calculated as an operating profit (or loss) plus depreciation and amortization charges, plus impairment of property, plant, and equipment and intangible

assets, plus loss / (gain) on disposal of property, plant, and equipment, plus extraordinary losses / (gains)

4. EBITDA of the pipe segment on a pass-through basis reallocating the relevant portion of EBITDA from the steel segment to the pipe segment
5. EBITDA of the railway product segment on a pass-through basis reallocating the relevant portion of EBITDA from the steel segment to the railway product segment
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EBITDA

Total EBITDA for the first six months 2025 amounted to USD 166M that
was by more than V4 higher y-o-y bolstered by:

Growth in pipe sales by 14% y-o-y

Change in product mix that also resulted in reduction in Selling
and Distribution expenses that off-set appreciation of raw
materials (mainly, natural gas and electricity)

In Q2 2025, Interpipe gained USD 99M of EBITDA that was supported by
the mix of the following drivers:

Break down of the transformer in May 2025 hadn’t yet
materially factored in sales volumes and business profitability

Modest q-o-q upstick in sales prices across all business
segments

Growth in total sales volumes across all business segments by
10% Q-0-q on average

Noticeable g-o-q decline in market prices for electricity (by
18% qg-0-q)
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Revenue effect for the first six months 2025 = + USD 37M
USD M (25) 20 4 166

49
(12)
130

EBITDA 6m Sales prices  Sales volumes Cost of sales  Selling and General and EBITDA 6m

2024 and other distribution  administrative 2025
expenses expenses
Revenue effectin Q2 2025 = + USD 35M
26 8 ®) (1) 100
66 ?

EBITDA Q12025 Sales prices  Sales volumes, Cost of sales  Selling and General and EBITDA Q2 2025
and other distribution  administrative
expenses expenses

1. EBITDA is calculated as an operating profit (or loss) plus depreciation and amortization charges, plus impairment of
property, plant, and equipment and intangible assets, plus loss / (gain) on disposal of property, plant, and equipment, plus
extraordinary losses / (gains)
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Cash flow

The Company has been continuously delivering robust cash generation -
Free cash flow" for the first six months 2025 amounted to USD 40M

The key factors were:

Robust conversion of EBITDA into cash (95%)

Scheduled investments in Working Capital (USD 22M) driven by
the growth in sales volumes

Modest outflow for income tax payments, interest cost and
capex

In Q2 2025, the Company granted USD 60oM as a Loan to
Shareholders to ensure more efficient cash management

In H1 2025, Interpipe spent ca. equivalent of USD 66M for the Bank
facilities amortization and Notes 2026 repurchases
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Free cash flow for the first six months 2025 = + USD goM

157 (22)
USD M ®) (12)
(75)
(66)

286 3 263
Cashas of 31 Operating  Changein Incometax Interestand Netcash Net cash  Net foreign Cash as of 30
Dec. 2024 ' cash flows W/C paid other finance outflow from outflow from exchange Jun. 2025
before costs paid investing financing difference

working activities activities
capital
changes

1. Free cash flow is calculated as the net cash flow from operating activities less the net cash flow from investing activities
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Debt profile

As of June 30, 2025, Consolidated Total Debt' amounted to USD 244M
and comprised of: USDM 345

Notes 2026 in amount of USD 238M 268 a4 o1
2 Bank Facilities (EUR-denominated) in amount of USD 7M

Cash & Cash Equivalents' amounted to USD 265 M on the back of the
robust cash generation and repurchases of Notes 2026 Consolidated
Total Net Debt' stayed at a negative amount of USD 21M 26

Consolidated Net Leverage Ratio* (Total Net Debt to EBITDA) as of g
June 30, 2025 was also negative -0.1x

INTERPIPE

Debt Quantum’ Consolidated Net Leverage ratio"

o - 0.2
Starting from the beginning of 2025 and up to date the Company has -45 =
reduced the outstanding under Notes 2026 down to ca. USD 223M Total Debt Total Net Debt Total Net Debt to EBITDA
End of August 2025, Interpipe raised a new EUR 37M 5-year facility 31 Dec 2024 31 Mar 2025 30Jun 2025 31 Dec 2024 31 Mar 2025 30 Jun 2025

provided by a Ukrainian state-owned bank (the funds remain

undrawn and available as of the date) Cash & Cash Equivalents® currency

Up to date Debt maturity profilez breakdown as of June 30, 2025

UsbD M
1%
6%
14%
265M
1. Total Debt, Cash & Cash Equivalents, Total Net Debt, Consolidated Net Leverage Ratio are calculated 1 790/0
subject to the Terms and Conditions of the Notes 2026 set out in Schedule 1 to the Trust Deed 3
2. Debt maturity profile is presented (as of the date of this Presentation) at nominal value of the debt 2025 2026
instruments and net of carrying value of the Performance Sharing Fees and Securities. Current USDEUR USD EUR = UAH oth
rate=1.16 Notes 2026 LT amortising loan = RCF er
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Investor Relations Contacts

Andrii Okolnych,
Head of Investor Relations

IR@interpipe.cy
www.interpipe.biz
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